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This document presents evidence of SB’s current efforts in climate-related 
reporting. The purpose is to support with data the recommendations made 
in Resolution 11, page 9 included in the 2022 AGM Notice. All data referred to 
Standard Bank public reports. 

RECOMMENDATION 1 OF 3
To report on the Company’s progress, in relation to each relevant country of 
operation, in calculating its financed greenhouse gas emissions from its exposure 
to oil and gas

RECOMMENDATION 2 OF 3
To disclose the Company’s baseline financed greenhouse gas emissions from its 
exposure to oil and gas

Introduction

1.1 Does SB report pertinent data that includes all its countries of 
operation, business units and sectorial data analysis (including 
scope, targets, and progress towards targets)?

NO

None of the documents include a description of finance emissions (scope 3), this 
makes it very difficult for SB to set baselines and track emissions evolution. 

The bank does not commit to doing it in 2022 or 2023, SB’s mentioned its 
commitment for 2025 “to applying the PCAF methodology over the next three 
years to measure the financed emissions of our customers”. 

Other relevant reports present data lags:  
• 2021 CDP: contains 2020 figures and it is only referring to South African data.

Fact checked on 4 documents:
• SB’s 2022 Climate Policy
• SB’s 2021 Climate-related financial disclosures report 
• SB’s 2021 ESG Report
• SB’s 2021-CDP-Submission questionnaire

1.2 Does SB calculate and report its baseline financed greenhouse gas 
emissions from its exposure to oil and gas?

NO

There is no evidence of disclosure of baseline.

Note: SB considers climate reporting in the category of medium and long-term 
policy risk and short to medium-term market risk. 

Fact checked on 4 documents:
• SB’s 2022 Climate Policy
• SB’s 2021 Climate-related financial disclosures report 
• SB’s 2021 ESG Report
• SB’s 2021-CDP-Submission questionnaire
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RECOMMENDATION 3 OF 3
To update the Company’s March 2022 Climate Policy to include short-, medium-, 
and long-term targets

Background Note
2.1    CDP Score and Data Disclosure

2.2   Exposure to high-carbon assets

At 31 December 2021, SB reports ↑ R1 921 881 million 
(2020 equivalent R1 718 290 million).

SB presents the sectors in the group credit portfolio 
with elevated levels of climate-related risks and 
opportunities,  as of 31 December 2021.

Fact checked on  document:
• SB’s 2021 Climate-related financial disclosures 

report

1.3 Does SB Climate Policy present short-, medium-, and long-term 
targets for its financed emissions?

NO

SB presents a “Target setting approach” which describes how it has set some 
targets or how is planning to do it. 

The information about targets lacks quantitative data.

Fact checked on 1 document:
• SB’s 2022 Climate Policy

SECTOR TOTAL RM %

Total Oil & Gas 76 080 ↑ 3.96%  
(3.29% 2020)

Fossil-fuel Power 
Generation 6 987 ↑ 0.36%  

(0.35% 2020)

Coal Mining 
(Extractors) 6 763 ↓ 0.35%  

(0.45% 2020)

2021 C

2020 C

2019 B-

Latest scores

Data reported only for South Africa (62% of the group’s 
profits in 2020). 

No information about operations in other African 
countries (Kenya, Malawi, Namibia, Nigeria, and 
Uganda) and international operations (Beijing, Dubai, 
London, New York, and Sao Paulo).

Fact checked on 1 document:
• SB’s 2021-CDP-Submission questionnaire
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Source: SB’s 2021 Climate-Related Financial 
Disclosures Report, page 8

Further detail on recommendations
1.1

Source: SB’s 2021 Climate-Related Financial 
Disclosures Report, page 23

Source: SB’s 2021 Climate-Related Financial Disclosures Report, page 26

Does SB report pertinent data that includes all its countries of operation, 
business units and sectorial data analysis (including scope, targets, and 
progress towards targets)?

None of the documents include a description of financed emissions (scope 3) which 
makes it very difficult for SB to set baselines and track emissions evolution. 

The bank does not commit to doing it in 2022 or 2023, SB’s mentioned its 
commitment in 2022 “to applying the PCAF methodology over the next three years 
to measure the financed emissions of our customers”. 

There is no evidence of scope 3 financed emissions in SB’s reports. The only 
reference to scope 3 found doesn’t include financed emissions.

https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
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Source: SB’s 2021 Climate-Related Financial 
Disclosures Report, page 8

Source: SB’s 2021 Climate-Related Financial Disclosures Report, page 29

1.2 Does SB calculate and report its baseline financed 
greenhouse gas emissions from its exposure to oil and 
gas?

There is no evidence of disclosure of baseline for oil and gas 
or any other fossil-fuel investment. 

It is mentioned in SB 2050 commitment without any concrete 
timeline, SB mentioned,  “Set emissions reduction targets 
and portfolio baselines for additional sectors”.

Baseline is also mentioned  in its portfolio exposure for the 
sustainable investment but not addressed for gas, oil, or 
thermal coal.

https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
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1.3

Note: SB considers climate reporting in 
the category of medium and long-term 
policy risk and short to medium-term 
market risk. 

SB mentioned in its risk assessment: 
“Increasing pressure and potential 
obligations to identify, measure and 
report emissions, including financed 
emissions” and “Changing investor 
expectations, pressure to reduce financed 
emissions and improve transparency, 
impacting on access to capital.”

Does SB Climate Policy present short-, medium-, and long-term targets 
for its financed emissions?

SB has no evidence of short-, 
medium-, and long-term targets 
for its financing emissions.

SB presents a “Target setting 
approach” which describes how 
it has set some targets or how is 
planning to do it. The information 
about targets lacks quantitative 
data. SB mentioned, “targets and 
commitments have been set for 
agriculture, gas, oil, and thermal 
coal, based on their identified 
levels of elevated climate risk.” 
but it is not evidence of the 
quantification of a baseline, target, 
and progress.

Source: SB’s 2021 Climate-Related Financial Disclosures Report, page 14

Source: SB’s 2022 Climate Policy, page 5

https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/Climate%20Strategy/SBGClimatePolicy_March2022.pdf
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2.1

Source: 2021-CDP-Submission questionnaire, question CFS2.2b

SB’s CDP questionnaire

Other relevant disclosure reports present data lags. Key points from CDP reporting: 

• Latest report is from 2021 with reporting data from January to December 2020. 
No report using 2021 data is available. 

• Country coverage only refers to South African data. 

• There is no evidence of a full implementation along with all bank products, (Bank 
lending, Investing, and Insurance underwriting). The only mention of climate-risk 
assessment demonstrates early steps.

Source: 2021-CDP-Submission questionnaire, main SB reporting page

Source: 2021-CDP-Submission questionnaire, question C0.3 

https://www.cdp.net/en/formatted_responses/responses?campaign_id=74241094&discloser_id=900566&locale=en&organization_name=Standard+Bank+Group&organization_number=17637&program=Investor&project_year=2021&redirect=https%3A%2F%2Fcdp.credit360.com%2Fsurveys%2F2021%2Fdbbr64mv%2F142280&survey_id=73557641
https://www.cdp.net/en/formatted_responses/responses?campaign_id=74241094&discloser_id=900566&locale=en&organization_name=Standard+Bank+Group&organization_number=17637&program=Investor&project_year=2021&redirect=https%3A%2F%2Fcdp.credit360.com%2Fsurveys%2F2021%2Fdbbr64mv%2F142280&survey_id=73557641
https://www.cdp.net/en/formatted_responses/responses?campaign_id=74241094&discloser_id=900566&locale=en&organization_name=Standard+Bank+Group&organization_number=17637&program=Investor&project_year=2021&redirect=https%3A%2F%2Fcdp.credit360.com%2Fsurveys%2F2021%2Fdbbr64mv%2F142280&survey_id=73557641
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2.2 Exposure to high-carbon assets

“All metrics are expressed as a percentage of total banking book on-balance 
sheet loans and advances gross of impairments, plus off-balance sheet loan 
commitments at 31 December 2021, totaling R1 921 881 million (2020 equivalent  
R1 718 290 million).”

Source: SB’s 2021 Climate-related financial disclosures report, page 21

Source: SB’s 2021 Climate-related financial disclosures report, page 22

https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf
https://www.standardbank.com/static_file/StandardBankGroup/filedownloads/RTS/ClimateRelatedFinancialDisclosures2021.pdf

